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Price elasticity of demand is greater if you study the effect of a price increase over a period of two years rather
than one week. over a longer period of time, people have more time to adjust to the price change. if the price
of gasoline increases considerably, buyers may not decrease their consumption much after one week. however,
after two years, they have the ability to move closer to work or school, arrange carpools, use public
transportation, or buy a more fuel-efficient car.Describes demand that is not very sensitive to a change in
price--usually because substitutes don't exist or because it is pricey or timely to change buying a habits so the
price elasticity is less than 1 in absolute value.Chapter 4 section 3: elasticity of demand study guide by
katelyn_tran121 includes 13 questions covering vocabulary, terms and more. quizlet flashcards, activities and
games help you improve your grades.Section 3 elasticity of pdf a fundamental building block of economic
theory is the fact that increasing (or decreasing) the price of a commodity reduces (or increases) demand for
that commodity.Section 3 elasticity of pdf a fundamental building block of economic theory is the fact that
increasing (or decreasing) the price of a commodity reduces (or increases) demand for that commodity.Section
3 elasticity. presented by mohamed abd-elmohsen assistant lecture economic department faculty of commerce
suez canal university. (ped) definition.Home; documents; chapter 4: demand section 3: elasticity of
demand.Demand elasticity&elastic demand. demand elasticity is a measure that shows how a change in
quantity demanded responds to a change in price. economists say that demand is elastic when a given change
in prices causes a relatively larger change in quantity demanded
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